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Income from an investment sold at a
higher price than you paid for it.
25

The portion of an employee’s pay held

back to cover taxes and other deductions.

27

A tax on goods and services that goes to
a state or local government.
29

A fixed annual amount earned by an
employee, typically paid weekly, biweekly,
or monthly.

31

A tax based on the market value of owned
assets.
26

The dollar amount people can subtract
from their income before the tax is
calculated.

28

A report that a taxpaper has to submit
annually to the government and is used to
determine a person’s tax liability.
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